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Net Value of Single Exchange Arbitrage
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Net Value of Cross Exchange Arbitrage

Cumulative Return 85.6%
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This information is for informational purposes only and strictly limited to intended recipients.Unauthorized reproduction or distribution is prohibited. This document does not
constitute an offer or solicitation. Digital currency investments are highly speculative and involve substantial risks, including regulatory, market, liquidity, counterparty, and custody risks.
Past performance is not indicative of future results, and there is no guarantee that investment objectives will be achieved.investors may lose all or part of their capital. You should
independently assess the investment based on your financial situation and objectives. Tax liabilities may arise from investment gains.
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Net Value of BTC-Margin Cross Exchange Funding Rate Spread Arbitrage

Bl NetVal BTC pri
e value price Cumulative Return 11.5%
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Net Value of Middfle Frequency CTA

B NetValue BTC price Cumulative Return 160%
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LUCIDA is a multi-strategy hedge fund.

It has leading performance in arbitrage, market-making,
and directional strategies.

Its team consists of over 20 experienced researchers and asset managers
based in Hong Kong, London and New York.

Lucida was founded in 2018 by Naigian Zheng
and its co-managing partners is Fabian Bjorklund.



